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INDEPENDENT AUDMTOR'S REPORT
To the Members of Sarvae Buildtech Private Limited

Repart on the Financial Statements

Cipinien

We have audited the accompanying financial sfatements of Sarva Buildtech Private Limited [“the
Company™), which comprise the Balance Sheet as at 31% March 2023, the Statement of Profisand Loss,
the Cash Flow statement and the Stadembent of changes in Equity for the vear ended on that date and

nates to the financial statements, including a summary of the significant accounting policies and other
explanatory information {(hereinafter referred 1o ag “the firancial statement=™),

In our epinon and to the best of our information and according to the explanations given to s, the
aforesald fnoncinl statements give the mformation required by the Companies Act, 2003, as amended
i(“the Aci™) im the manner so regquired and give o true and Fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the companies [Indian
Accounting Standards) Rules, 200 5, ps amended, (“Ind As™) and other accounting principles generally
accepied in India, of the state of affais of the Company as al 3® March 2022 015 bnss, s cash flows
and the changes in equity for the vear ended on that date,

Busis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing {SAs)
specified under section 143(10) of the Companics Act. 201 3. Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
ol our neport, We are independent of the Company in aecordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India {ICALY logether with the ethical requirements that are
relevant To our audic of the Aeancinl sttements under the provisions of the Cosnpandes Act, 20103 and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in secordance with these
requirements and the [CA|"s Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropeiate o provide o basis for owr audit opinion o thie financial sidements,

Kev Audit Matlers

Key audit matiers ore those matters that, in our professional judeement, were of most significsnee in
our aedit of financial statements of the current period. These matters were addressed in the context of
ot auclit of the Gnencial stetements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters, We have determined that there are ne key audit matiers to
be commumicated in owr report.

Information other than the Financial Statements and Auditor®s Report thereon

The Company’s Managemen! and Board of Directors are responsible for the preparation of otber
information. The ether information comprises the information incleded in the Management Eiscossion
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and analvsis, Board’s Report including Annexures 10 Board's Report, Business Responsibility report,
Corporate Governonee pnd Shareholder’s Information, but does not include the finoncinl statements and
our auditor’s report therson.

Chur opinion an the financial statements does not cover the other information and we do not express any
forent of assurance conclusion thereon,

In connection with our awdit of the financial slatéments, our responsibility is o read the other
information and, in doing so, consider whether the other inlormation is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audin or otherwise appears to
be materially misstated, 11, based on the work we have performed, we conclude that there 15 a material
misstatement of this other information, we are required 1o report that fact, We have nothing fo report in
this regard.

Management's Responsibilities for the Financial Statemenis

The Company’s Management and Board of Directors are responsible for the matiers stated in section
134(5) of the Companies Act, 2013 (“the Act™) with respet o the preparation of these financial
stitements that give & true and fair view of the financial position. financizl performance, changes in
equity and cash flows of the Company in accordance with the accounting principles generally accepied
in India, including the sccounting Standards specified under section 133 of the Act.

This responsibility also [ncludes maimtenance of adequate accounting records in accordance with the
previsions of the Ad for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate of pccounting policies; moking
judgements and estimates that are reasonable and prodent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively Tor ensuring the accurscy and
completeness of the sccounting records, relevant t the preparation and presentation of the financial
statement thid give a froee and Fair view and are free from material misstatement, whether doe o fraed
O CIT0R,

Im preparing the financial statements, Management and Board of Directors ane responsible Tor assessing
the Company s ability to continue as a going concem., disclosing. as applicable, matters related 1o going
eoncern and using the going concem basis of accounting unkess the Board of Directors either intends to
ligueidate the Company or o cease operations, or has no realistic alternative but 1o do so.

The Board of Directors are responsible for overseeing the company's financial reporting process,

Auditor’s Responsibility for the Audit of the Financial Stafements

Our objectives are 10 obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a gusrantee that an
nudit conducted in accordance with SAs will always detect a materiol misstalement when it exists.
Misstatements can arise feom fraud or error and are considered material if, individually or in the
aggregute, they could reasonably be expected 1o influence the economic decisions of users taken on the
hasis of these financial statemenits.,

As part of an aedit in sccordance with 5As, we exercise professional judgment and maintain
professional skepticism throughout the andit. We also:

= |dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to these risks, and obtain
audit evidence that is sufficient and appropeiate o provide a basis for our opinion, The risk of
not detecting a material misstatement resulting from frawd is higher than for one resulting rom
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of intermal control.




»  Obtain an understanding of imemal financial controls relevant o the audit in order to design
audit procedures that are appeopeiate in the circumstances. Under section 143(3 (i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequale
internal financial controls system in place and the operating effectiveness of such controls,

o Evaluate the appropriatencss of accounting policies used and the reasonablencss of accounting
ettimates and related disclosures made by management.

*  Conclude on the appropriateness of management's use of the going concern basis of accounting
ond, based on the audit evidence obtained, whether a material unceriainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. It we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report fo the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify owr opinion. Our conclusions are based on the aodit
evidence obtained up to the date of our auditor™s report, However, future events or conditions
may cause the Company @0 cease (o conlinue as a going conceen.

*  Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial siatements represent the underying transactions and
events in o manner that achieves fair presentation,

Matenality 15 the magnitude of misstatements in the financial stafements thal, individoally or in
nggregate, makes it probable that the economic decisions of a reasonably knowledgesble user of the
financial statements may be influenced, We consider quantitative materiality and qualitative factors in
(i} planning the scope of our audit work and in evaluating the results of our work; end (1) b evaluate
the effect of any identified misstatements in the financial Aatements.

We communicate with those charged with governance regarding, among other matters, the planned
seope and fiming of the audit and significant audit findings. including any significant deficiencies in
intgrnal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevan
ethical requirements regarding independence, and to communicate with them all relationships and other
matlers that may reasonably be thought o bear on our independence, and where applicable, related
safeguards.

From the matters communicated with these charged with govemance, we determing (hose matiers that
were of most significance in the sudit of the financial staternents of the current period and are therefore
the key audil matters. We describe these matters in our auditor's report unless law or regulation
precludes public disclosure obout the motler or when, in extremely rare circumsiances, we determine
that a matter should not be communicated in our report because the adverse conseguences of doing so
would ressonably be expected (o ouweigh the public interest benefits of such communicstion.

Report on Other Legal and Regulatory Requirements

l. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Ciovernment of India in terms of section 4311 ol the Act, we give in the “Annexswre 1™ o statement
on the matters apecified in paragraphs ¥ and 4 of the Order.

2, As required by Section 143(3) of the Act, bused on oor audit we report that:

& We have sought and obtained all the information and explanations which 10 the best of our
knowledge and belief were necessary Tor the purposes of our audit

b, In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears From our examination of those books,




The Balance Sheet, the Statement of Profit and Loss, the Stpiement of Cash Flow and the
Statement of Chonpes in Equity dealt with by this report are in agreement with the relevant books
ol account,

In our epinion, the aforesaid Anancial siatements comply with the Indian Accounting Standards
specified under Section 133 of the Act, read with Rule T of the Companies {Accounts) Bulbes,
201 4,

On the basis of the written represeniations received from the direciors as on 317 March 2022
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March
2022 from being appointed as a direcior in terms of Section 1642 of the Act,

With respect 1o the sdequaey of the internal financial controls over finoncial reporting of the
Company and the operiting effectiveness of such controls, refer 10 our separate report in
“Annesure-11", Our report expresses on unmoedified opinion oo the adequacy and operating
effectiveness of the Company’s intérnal Arancial controls over linoncidl reporting.

With respect to the other matters to be incleded in the Anditor’s Report in accordance with the
requirements of section 197 16) of the Act, as amended, according to information and according
1o explanalions given o us the Company has not paid any managerial remuneration dunng the
Ve,

With respect to the other matiers o be included in the Auditor's Reporn in accondance with Rule
11 of the Companies (Auwdit and Auditors) Rules, 2004, as amended, in our opinion and 1o the
best of our information and according to the explanations given 1o us:

There are no pending litigations requiring disclosure of its impact on its financial position in
its financial statement.

i, There are no material foreseeable losses on long term contracts including derivative contracts
requUiring provision.

ili. There are no amounts, required o be trnsferred, o the investor Education and Protection
Fund by the Company.

iv. () The Manogement has represented that, to the best of its knowledge and belief, no funds
(which are msterial either individually or in the aggregate) have been advanced or loaned or
inveatesd {gither fromn bornowed funds or share premium or any other sources or kind of funds)
by the Company 0 or 0 ony othér person or entity, including foreign entity
(“Tnterimediaries™), with the understanding. whether recorded in wriling or otherwise, that the
Intermeediary shall, whether, directly or indirectly lend or invest in olher persons or entities
identificd in any manmer whatsoever by or on behall of the Cormpamy {~Ultimaie
Bencficiarics’) or provide any guaramiee. security or the fike on behalf of the Ultimate
Beneficiaries;

(b} The Management has represented, that, to the best of 15 knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any persen o entity, including foreign entity (*Funding Parties™), with the
imderstanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behall of the Fonding Party (*Ultimate Beneficiaries™) or provide any
puaranteg, security or the like on behal Cof the Ultimate Beneliciaries;




(c] Based on the awdii procedures that have been considered reasonable and approprate in the
circymstances, nothing has come to our notice that has coused s o believe that the
representations under sub-clause (i) and (ii) of Rule | 1{e), a5 provided under (a) and (k)
above, contain any material misstntament.

For BS [ & Co,

UDH™N: 22087 1A LLXOVATAI

Place: Mew Dielhi
Date: 26th May 2022



Anmexure | o Independent Auditors’ Report

{Referred to in paragraph | under the heading “Beport on other Legal and Repulatory
Hequirements™ section of our report of even date).

fii.

Vi

vil,

viil,

{g) The Company does not hove any Propedy, Plant amd Equipment and fnangible asser,
Therefore, reporting under clauses 3(i) (a), (b), (¢) and i) (d} of the Order is not applicable to
the Company.

{e) Based on the information and explanations furnished to us, no proceedings have been
initinted on (or) are pending against the Company for holding benami property under the
Benomi Transpetions)Prohibition) Act, 1988 (45 of 1988) and Rules made thercunder, and
therefore the question of our commenting on whether the Company has appropriately disclosed
the details in its financial statements does not arise,

fay According 1o the information and explanations given to us and on the basis of our
cxamination of the records of the company, inventory includes land and physical verification
of inventory. has been conduded ot reasonable intervals by the management and no
discrepancices noticed on physical verification

(b} During the year, the Company has not been sanctioned any working capital limits from
banks or financial institutions [on the basis of security of current asscts] and accordingly, the
question of our commenting on whether the quarterly returns or statements are in agreement
with the unaudited books of sccount of the Company does not arise.

The Company hes not made any investment. granied secured/unsecured loans/advances in
mature of loans, or stood guarantee, or provided security to any pamies. Therefore, reporting
under clauses 3(iii) of the Order is not applicable to the Company.

In our opinien and according to information and explanations given 1o us, there are no loans,
investments, ruprantees and securities granted during the vear In respect of which provisions
of section 185 and 186 of the Companies Act, 2013 are applicable.

The Company has not accepied any deposits from the public. Therefore, reporting under clauses
3(v) of the Order is not applicable to the Company,

The Central Government has not preseribed maintenance of cost records under sub-section (1)
of section 148 of the Compaivies Act, 201 3. Therefore, reporting under clause 3 vi) of the Order
is ot applicable to the Company,

Acoording 1o the information and explanations given to us and on the basis of our examination
of the records of the company. in respect of stolutory dues:

(o) Amounts deducted’ accrded in the books of accounts in respect of undispured statutory
dues including provident fund, employes stite insurance, income tieg, duty of customs,
Cess, Goods and Service Tax (GST) and other material statutory dues have generally been
regularly deposited during the year by the company with the appropriate authorities, Mo
undisputed amounis payable in respect of providemt fund, employees' state Tnsurance,
income tax, duty of customs, Cess, Goods & Service Tax (GST) and other material
stistubory dues were in arears asat 317 March 2022 for a peried of more than six months
from the date they became payable.

(b} There are no material statutory dues which have not been deposited with the appropriaic
authorities on account of any dispute,

According 1o the information and explanations given to us and the records of the Company
examined by us, there is no income surrendered or disclosed as income during the year in the
fa assessmiends under the [ncome Tax Act, 1941, that has not been recorded in the books of
accoumnl,




xi.

i,

il

Kiv,

iV,

xvi,

() As the company does not have any loans of other borrowings from any lender at the balance
sheei date, the reporting under ¢lapse 3(ixj(a) of the Order is not applicable to the company,

(b} As the company does not have any loans or other borrowings from any bank or financial
institution or any other lender, Therefore, reporting under clause 3{ix)b) of the Order is not
appicable to he Company,

() The Company has nod obtained any term loan, Therefore, reporting under clause 3ix)(¢) of
the Order is not applicable to the Company.

(d} The Company has not raised any fund, Therefore, reporting under clause 3(ix X d) of the
Oider is nod applicable 1o the Company,

{2} The Company has not taken amy funds from any entity or person on account of or 10 meet
the orbligations of its subsidiaries, associates or joint ventures. Therefore, reporting under clause
Hixe) of the Order is not applicable to the Company.

{f) The Company has not raised loans during the year on the pledge of securities held in its
subsidiartes, joinl venlures or pssociale companies, Therelore, reporting under clause 3(ix D)
of the Order is not applicable to the Compaiy.

(o) The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the vear, Accordingly, the reporting under clause 3 )a)
of the Order is not applicsbie to the Company.

(b} The Company has not made any preferential allotment or private placement of shares or
fully or partially or optionally convertible debentures during the year. Accordingly. the
reporting under Clause 3(x)(b) of the Order is not applicable to Company.

(a) According o the information and explanations given 1o us, no material fraud by the
Company or on the Company has been noticed or reported during the course of our audit.

(b According o the information and explanations given o us, report under section 1430127 of
ithe Act, in form ADT-3 was nol reguired 1o be flled. Accordingly, the reporting under clause
J(xi Wby of the Order are not applicable 1o the company.

() According o the information and explanations given to us, during the year no whistle blower
cormplainiz received by the Company. Accordingly, the reporting under the clause 5{xi) of the
Chreler Is not applicable,

According 1o the information and explanations given to us. the Company is not a Nidhi
Company as prescribed under Section 406 of the Act. Accordingly, paragraph 3(xii) of the
Dirder is not applicable fo the Company.

According fo the informnation and explanations given to s, all iransactions with the related
pertics are in compliance with Section 177 and 188 of Act, where applicable and the details of
refuted party transactions have been disclosed inthe standalone financial statements as required
bw the applicable sccounting standards.

According fo the information and explonations given to us Company’s size and nature of
business does not regpuire intemal sudit system. Accordingly, the reporting under Clause 3(xiv)
of the Order 15 not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persens connected with him. Accordingly, the reporting under Clause 3(xv) of the Order is
mot applicable.

(a) According o information and explonations given 1o us, the Company is ned required o be
registered under Section 43 [A of the Reserve Bank of India Act, 1934




LVl

Kviii,

Kix

XX,

xXi.

(&) The Company has not conducted (non-banking finpncialhousing finance], activitis duriig
the vear, Accordingly reperting under clause 3(xvil(b) of the Order is nod gpplicable o the

oy,

{c) The Company is not a Core Investment Company (CIC) &s defined in the regulations made
by the Reserve Bank of India. Accordingly reporting under clanse 3{xvif c) of the Order is not
applicable to the Company.

(d} Based on the information and explanations provided by the Management of the Company.
the Group docs not have any CICs, which are part of the Group. We have not, however,
separntely evaluated whether the information provided by the Management is socurate and
complete. Accordingly reporting under clause 3(xvi)(d) of the Order is not applicable 1o the
Company.

The Company had incurred cish losses of Re 161,68 hundreds in the financial year and had
incurred cash losses of Rs 188,31 hundreds in the immediately preceding Mnancial year.

[here has been no resignation of the stabdory auditors during the vear and sccordingly the
reporting under clouse Hxviii) is not applicable.

According to the infonmation and explanations given o us and on the basis of the financial
ratios, aging and expected dates of realization of financial assets and payment of financial
limbilities, other information accompanying the financial statements; and based on our
examination of the evidence supporiing the essumptions. nothing has come to our wtention,
which causes us (o believe that any matenol uncertainty exists s on the date of the audit report
that Company is not capable of meeting its liabilities existing a1 the date of the balance sheet as
and when they Fall due within a period of one vear feom the balance sheet date,

According to the information and explanations given to us and on the basis of the loss incurred
during the current financial year, Company is nod Fable to spent ansount on CSR Accordingly
reporting under clause 3{xxa) and I(xx0(0) of the Crder is not applicable to the Company.

The reporting wnder clause 3(xxi ) of the Order is not applicable m respect of audit of Standalone
Financial Statements. Accordingly. no comments in respect of the sald clause have been
included in this report.

For BS D& Co.

Chartered Accountay
Firm Regispratiop 4"!.

L .. S

UDIN: 2208T919ALLXOV6163

Place: Mew Delhi
Drate: 26th May 2022



Annexure 11 to Independent Auwditors' Report

{(Referred to in paragraph (0N under *Report on Other Legal and Regulaiory Requirements®
section of our report of even date)

Keport on the Internal Financial Controls under Clanse (i) of Sul=section S of Section 143 of the
Companies Act, 2013 {“the Act™)

We have audited the internal financial controls over financial reporting of Sarva Buildtech Private
Limited ("the Company®) as at 31" March 2022 in conjunction with our audit of the Financial
Statements of the Company for the vear ended on that date.

Management's Responsihility for Internal Financial Controls

The Company's management is responsible for establiching and maintaining imemnal financial controls
Bsed on the internal control over Anancial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institme of Chartered Accountants of India ("ICAT™).
These responsibilities include the design, implementation and mainienance of adequate internal
financial controls that were operafing effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and compleieness of the accounting records, and the timely
preparation of selinhle financial information, as required under the Act,

Aunditers’ Responsibility

Chur responsibility is W express an opinion on the Company's intemal financial controls over financial
reporting bused on our sudit, We conducted our sudit in sccordance with the Guidance MNote on Audin
of Internal Financial Controls Over Financial Heporting (the "Guidange Mote"} and the Standards on
Auditing, issued by ICAT and desmed o be preseribed under Section 143(10) of the Act, to the extent
applicable (ooan awdil of intemal Drancial controls, both apphicable o oan asdit of Tnternal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance sbout whether adeguate internal financial controls aver financinl reporting
was established and maintained and if such controls operated effectively in all material respects.

Crur audit involves performing procedieres fo obiain audit evidence about the adequacy of the internal
financial controls system over financial reporing and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting. assessing the risk that 8 material weakness exists, and testing and
evaluating the design and operating cifectiveness of internal control based on the assessed risk, The
procedures selected depend on the auditors judgement, including the assessment of the risks of material
mizsiatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained i= sufficient and appropriate to provide a basis for
our audit apinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporiing

A Company's internal financial control over financial reporting i a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company’s intermal financial control over financial reporting includes those policies and procedures
theat:

(i) Pertain to the muintenance of records thit, in reasonable detail, sceurately and Gy reflect the
Iransactions and dispositions of the assets of the company;




(b Provide reasonahle assurance thal transactions are recorded as necessary 10 permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipls and expenditures of the Compeny are being made only in sccordance with
autharizations of management and directors of the company: and

(cl Provide reasonable assurance regarding prevention or timely detection of unauthorized
poquisition, use, or disposition of the company’s assets that could have a material effect on the
financial statements.

Limitations of Internal Finnoecinl Conirols Over Finaneinl Reporting

Begouse of the inherent limitations of internal financial controls over Gnancial reporting, including the
porsibility of eollusion or improper monagement override of contrisls, malerial misstatements due i
error or fraud may occur and not be detected. Also, projections of any evaluafion of the internal financial
controls over financial reporting to future periods are subject 1o the risk that the internal finanecial conirol
over finassal reporting may become inadegquate because of changes in conditions, of that the degree of
complinnee with the policies or procedures may deteriorate.

Opinion

In sur epinion, the Company has, in all material respects, an adeguate internal financial controls svstem
over financial reporting and such internal firancial controls over Minancial reporting were operating
effectively as at 31" March 2022, based on the inmemal control over financial reporting criteria
established by the Company considering the essential componentz of internal control stated in the
Giwidance Mode on Audit of Infernal Financial Centrols Over Financial Reporting issued by the [CAL

For BS D& Co
Chartered Accountants
Firm Registration et

UDIN: 22087 9ALLXOVA G

Place: Mew Dethi
Dtz 200h Ma;.-' 2022



Sarva Buildtech Private Limited
Aegd, (Mfjce: Omase City, 111th Miestona, Hosr Bad Ke Balaji Bus Stand, Jsipur-Ajmer Exprescway, lalpiee- 302026
Corporate Identity Number : L5201 RI2008FTCOZ6351

Balance Sheet as at March 31, 2022

{Amount in Hundreds)

Mote Az mb A5 at
Particulars
Mo, March 31, 2022 March 31, 2021
ASKETS
Current assets
a) Inventories 1 316,673.00
hiFinancial Asspts
ipCesh and Cash Eguivalents 2 431.24 415,90
31?,1“34 415,90
TOTAL ASSETS FLT, 104984 415,490
EQUITY AND LIABILITIES
Equity
alEquity Share capital 3 1,000, 00 00 e
bjcxher Equity (RL3.64) {751.56)
B6.36 248,05
Liabilities
Current liabilities
al Financial Liakilities
ij0thes Finpncial Liabilities [} 23698 157, 85
b)) Other Current Ligbilitias 5 316, 78100 -
JLF 018.48 167 85
TOTAL EQUITY AND LIABILITIES J17, 104,84 415, %0
Sipnificant accaunting peliclies 1

The note s, 1-19 form an nbegral part of financial statements.

Ad per our repor of even date altached

For and on behadf of For and on behalf of the Board of Directors
BSDE&Co.

Chartered Accountants

Regn. Mo, 0003125 =

[ o

- e Deepak
Fartrer e {Director) (Directar)
M. Mo, 087519 DIN: D5222223 DIN: DIBEE366

Place : Mew Del

Date ;7 § MAY 2022



Sarva Buildtech Private Limited
Regd, Office: Omaxe City, 111th Milestone, Near Bad e Balajl Bos Stand, Jaipur-ajmer Expressway, Jalpur- 302026
Corporate [dentty Number ;| U45201R12008PTCO2635]

Statement of Profit and Loss for the year ended March 31,

2022

fAmount in Hundreds)

Mote Year ended Year ended
gl 11 Mo. March 31, 2022 Mareh 31, 2021
REVEMNUE
Qther Inceme 130.00 4,00
TOTAL INCOME 130.00 4,00
EXPEMNSES
Cost of material consumed, canstruction & other related
project cost 6 -
Change in inventories Fy - -
Fimance cosk B 11.ED 17.11
Other Expenses g 279.88 211,20
TOTAL EXPENSES 291.68 278,31
Profit/ { Loss) Before Tax {161.68) (188,31}
Tax expenss 11} - =
Profit) {Loss) far the year {161.68) (188,31}
Othar comprahensive Incoma =
Tax en above items -
Total other comprehensive Income - -
Total comprehensive Income for the year (161.68) [1B8.31})
Eamings per equity share (In Rupess):
Basic B dilubed [Fate value of Rs. 10 each) 11 {1.62) {1.88)
Significant accounting policies &

The note nes. 1=19 form an Integral part of financial statements.

Ag per our report of even date attached

For and on behalf of
BSDE&Co.
Chartered Accountanks:
Regn. No, 0003128

Partner
M.Mo. 087519

Flace ; Mew Delhi

Date 57 § MAY mz

For and on behalf of the Board of Directors

Iil:n-np-andr;-h‘.umar

{Crirechor)

DlN: 05222333

-

Deepak Garg
{Direckor)
DiN: D3568366



Sarva Buildtech Private Limited
Regd. Offica: Omaxe City, 111th Milestores, Near Bad Ko Balaji Bus Stand, laipur-Ajmer Expressway, Jalpurs 302026
Corporate dentity Muember @ U45301RI2BEPTOD26351

Statement of Changas in Bgulty for the Year Ended March 31,2022
A Eqquity Share Capital

_P_"_"“"“"“ Mumbers Armnunk I Hundreds
Balsioe as ab 1 April 2020 10,000 1,000,000
Changes in equity sharg capital due b prsor peid s N =
Restated balanoe as at § Agrd 2020 10,0411 1,000.00
Changes n equity share capibal during 2020-21 - -
Balancs as at 31 March 2021 10,000 1 ek, 0
Balands ag &l 1 Apsil 2001 10,000 1,000,000
Changes M aquity shard capitsd due 1o prar period ermors y :
Restated baleice ac At 1 Aprd 2021 10,000 1,000, 05
Chanpes r eoully share capital duersg 2021-22 - E
Balamos as st 31 Masch 2022 16,000 1,000.00
0. Other Equity

pAmaunt in Hundmeds)

Attributable to ownars of Sarva Buildtech Private Limited
Dascription Dther
Retxined Earnings comprehensive Tatal Other Equity
Incoma

Balance as ot 1 April 2020 (563.65] ¥ [563.65)
Brofif{Lass] For the year (188.31) - [1&0.31]
Cirer Camgrehersive Tncome A . i
Bakance as at 31 March 20321 [751.06) . (751006
Rakance as at 1 April ZO2L [751.594) [#51.96]
Frofif{iLoss) far the yoar [161.64) - [161.60]
ithesr Comorehersive Inoome = - B
Balance as at 31 March 2022 [913.64) . (91364

The notes referred Lo above Torm an infegral pert of financial statements.

f5 per our awdit report of even date attached

Far and an behalf of For and o0 bahall of board of direckors
BSD&Co.

N
f?ﬂf

Roopaindin Kumar
{Directo) [CErector)
DIN: 5222333 DIW; DASEHIGE

Face: Mew Dalnl

Drate: 7§ Hlﬂ"f me




Sarva Buildtech Private Limited
Regd, Office: Omacee City, 111t Milestone, Near Bad Ke Balajl Bus Stand, Jalpur-Ajmer Expressway, Jaipur- 302026
Corporabe Identity Number @ Us5201R1200BPTCO26351

Cash flow statement for the year ended March 31, 2022

prumaunt In Hundres)

Particulars

i,

Cash flow from operating activities

Prafit/(Loss) for the year befane tax
Adjustment for Bank Charpes

Operating profit/{loss] bafore working capital
changes

Adjustments for working capital
Inwentoras

Current Dther Mnancial llabilities
Other Current Liabilities

Cash (used in)/ganerated from operating
activities

Direct taxes paid

Met cash (used in) / generated from operating
activities

Cash flow from investing activities

Cash flow from financing activitles

Bank Charges peid
Met cash (used in) / generated from Financing
activities

Net (decrease) J increase in cash and cash
agulvalents {A+B+C)

Opening balance of cash and cash eguivalents
Closing balance of cash and cash equivalents

Year ended Year ended
March 31, 2022 March 31, 2021
[161.68) {166.31)
11.80 17,11
(149.88) {171.20)
{316,673.60) .
6902 -
316, 781.60 -
177.02 -
27.14 (171,200
27.14 (171.20)
(11,80} [17.11}
{11.80) (17.11)
15.34 {188.31)
415.90 60d_21
431.24 415.90

As por our report of even date attached

For and on behell of
BEDE Co.

M.Mao. 0B791D

Place ; Mew Delhi
Date :7 § MAY T2

For and on behalf of the Board of Directors

Roopandra Kumar
[irector)
DIM: 5222223

{ Directer)
DIN: 03568366



Sarva Buildiech Private Limited

Ragd, OfMcg: Omaxe City, 11100 Miettone, Near Bad Ke Baladi Bus Stard, J8ipur-Ajmer Expressway, Jaipur= 302025
Carparate Identity Number : U4S201RIZO0HFTCO2A35T

A. Significant accounting policies
1.Corporate infermatisn

Sarea Buildtech Frivate Limited (“The Company®) 5 a subsidiary company of Omaxe Limbed . Registerad address of the Cormpany s
Omawe City, 111th Milestans, Near Bad Ka Batai Bus Stand, Jaipur-Ajmer Expressway, Matpur- 302026

The company 5 inlo the Raa) Estate Business.
2. Significant accounting policics

i} Bakis of praparation of mancisl statamants
The: financlal sEatemants of the Company heve been prepared in sccordance with the Compandies {Indian Aocounting Stenderds] Rubes

2015 ('Ind AS) issued by Ministry of Carporate Affaiss ['MCA’). The Company hes enifonméy applied the acoounting polcies during the
periad presented,

il} Renvanus recognition

Reyenus s f"Em'El"le:' an scorual basle ard messkirnd ot the Fair valse of the consdoraticn recesrpd oF racalvabds for gooes s-l.n:plled
and servies rendered, not of refurns and @ECUNES 0 CUETOMENS;

i) Tnvanbarias
Land & ealudd &1 CosL, which is determined an average method. Cost includes cost of acqusition ard & cther costs incusred B the
date of Possestlon,

iw} Impabrmant of Non Financial Assets

The Company &Esesses al each belance shapt date whether there 15 eny Indication that an asset may b impaired. I any such indication
extsts, the Company estimates the recowernble amount of the: asset. 11 such recoverables amount of fhie asset or the mooverable amount
af the cash-generating unit to which the 2sset belongs & ioss than (s carying amount, e casrping amount B retuced 1o its
recaversnle amaunt, The reduction |s freatmd a8 an Impairment 055 and s reoogrieed n the statement of profit ard ks,

v] Finaneinl Instruments

A) Financial Assets

Initial Focognition and maasuremsnt

Fnancial asots are recoqnsed when the Company betomes & party ta the contractual provsions of the finencial InstrumenTt and ane
measired irtially & far valus &djasted for transsction costs.

Subsequant massurament
{1} Financial instruments at amortised cost = e financial instroment is mesduned st the amartided oot i both the Following conditions
e e

[23 The aseet & held within a business model whose objective is to hold assets for collecting contractual t2sh flows, and

(k) Contractual terms of the asset give rse on specfed dates 1o cash Nows that are solely paymers of prncipal and interess (SFET)
on the Prindpal amount outstanding,
ihnl;:l'r:l:lul measurement, such Fnandal apsats are subsequently messured At smarised cost uging the sffective inberact rabe (E1TR)
mirt .
De-recognition of financial assets

A financiad asset s prmanly de-recognised when the nghts to recetve cash flows from the asset have expined ar the Campany has
Lransfairad IS fights 1 rededwe cash fiows fram the asset.




b} Finnncial liatliies

Inktial recogritian and measuramen

All financet kabiities are recognised inffally at falr value and Sransaction cost that are atbributable to the acquisitian of the finane sl
liabilities are alea sdpusted. These labilitics are Cassified 3 amorTisad Cost.

Subsequent measurement

Subgequent to Inikial recognition, thess lisbilites are measursd st amortised cost uaing the effective mierest method. Thess Eabilities
Incliedn herrawings and deposts,

De-recegnition of financial Eabilitias

A firancial kabilty s de-recognised wihan tw obligsbon under the lebility Is discherged or cencelbed or expired, When 8n oxisting
financial kabilty is replated by ancther Trom the same lender on substantialy different terms, o on the tenms of an existing labiity are
sbstardtialy madfied, such an eschange or modification is treated as the de-recognikion of the oniginal Bsblity and the recognition of a
e Hability, The diffierence in the respective carrying amounts & recognised in the statemant of profit or loss:

cilmpalrmant of financial assets

Thea CorppianTy assessss on a leward looking bass the expected onedit losses associabad with s assets carted at amartsed cost and
PYOCT gl inatruments. The impairment methodalogy applind doponds on whethar thena has basn & significant Increass In oredin rigk.
Mote 16 details how the Company determines whether thena has baen a sigrificant Increase in cradit risk.

Far rade recatvabics ondy, tha Company applias the simplified approach peemitied by Ind A5 108 Finanoal Instrements, which requires
epected fetime Jogses b0 ba recognised from initial recognition of the receivables,

vi] Prowisions, contingent assets and contingest labalities

A provision s recogreed when:

« the Company has a present obigation as & resull of a past everd;

= kb prabadbks that an eutflicw of rissences embodying ecoramc berefits will be reguined to settle the obligetion; and

= arakable estimate can be made of the amount of the chigation.

A discksure far a contngent liability = made when there 15 a possible cblgaton or o present obligation that may, but probably wil not,
require an outfiow of resources. Where there 5 a possible cbkgation or @ presont obligation that tha likeliheod of outfos of resources is
remote, no provision ar disclosure s made,

wil} Earmings par shara

Basic eammings per share are caloulsted by dviding the Neg Frofit for the year atftnbutabes to equity shareholders by the seghbed
ewerage rumber of squiby shares autstanding during the year,

For thie purposs of cacufating dfuted aamings per share, the Ket Profit for the vear attnbotable o equity shareholders and the
welghted average numbar of shares autstanding during the yaar are adjusted for the cffects of all diuteee potential eguiy share.

will} Income Tax

I Provision for ourrent tax & made based on the tax payabie under the [ncome Tax Act, 1961, Cusrent inComs [ax redaging o items
recognised outside profit and loss s recognised cotsics Profit ard 0SS (S0he7 D cLier comprehensive intoims oF in equity}

il, Deferred tax is recognissd an femporary Ferences belwean the carrying smounts of assets and Sabities in the fnancsl statemonts
and the comesponding e baces ysed in the computation of texable profit.

[edfiorred T liabilites and #=seis are megsuned At the ta rabes that are expedied to apply in tha peiod In which the labiity |5 sattlad
or e asoel realised, Dased on tAx rabes (&nd tax laws) that have besn enaced or subetantiaaty anactad by tha @nd of the raporting
perind. The carying amount of Deferred tax liabdites and assets am riviewed ab the and of @ach reporting pediod.

Ixpsignificant managamant judgament in applying accounting policies and estimation of uncertainty
Slgnificant management judgements

When prepanng the financisl staterments, management undertakes a numbior of jJudgements, estimates and assompbions about the
recagniftion and measursment of assets, labdities, mcome and expenges,

The fallowéng are significant management judgermnents in apolying the socounting polides af the Company that have the most significant
effact on the Ananciad sTatements,

{a) Revenue

Aeverue s recognised an aconaal Basis ard comgirises of aggrecste siraiie of sale grics spreed with costomer gnd |8 I'E‘.'I:l;l'l'mﬂ ian
thie bask of cost of Tighds 5o transferred,

{b) Recopgnition of deferred tax ossets

The extert to which deforred tax assets can e recognized is based on an assessment of the probabiiiy of the Company’s fubune
tamabild nmcame agaast which the deferred tax assets can be utilized.




1. INVENTORIES

{Amaunt in Hundreds)

As at Az ak
Finticelus March 31, 2022 March 31, 2021
Lairsd J14,673.00 .
!ldiﬂi‘].ﬁﬂ =
2, CASH AND CASH EQUIVALENTS {Amount: in Hungdreds )
Particulare AR ng As ab

March 31, 2022

March 31, 2021

Balamce with Banks

In Current Acoounits T80 2HR.87
Cach on hand B3.0m 6.03
431324 A415.80
= i
. EQUITY SHARE CAPITAL {Amount n Hundreds]
As at As at
Farticul
E ik March 31, 2022 March 31, 2021
futharised
1, 000,00 1,0400.00
100000 [ 10,000 ) Equity Shares af s, 10 each |
1 000, (0 1060000
Issued, subsoribed & paid up
10,000 {10,000} Equity Shares of B 10 esch fully paid
up 1,000.00 1, 000G
1,000.00 1, 000,00
Figrares In Dracwels reprosent fins0 of The prewsus yaar
3.1 Reconcillatien of number of shares sulstanding at the beaginning and at the end of the year
As at As at
Particulars Hurch 31, 20232 March 31, 2021
Amaunt n Amiaunt in
MNumitor Hundrads Numbar Hund rada
Equity Shares of Rs 10 sach fubly paid
Shares outstanding &t the bagimning of the poar 10,000 1,600,00 16,680 1,000,040
Shares igeend Guring Lhe year - - -
Shares bought back dunng the year - : L .
Shares putstanding at the end af the year 10, (4 1,000, 10,000 1, 000050

3.2 Terms J rights attachad te aguity shares

The campary hag anly one cass of equity shares having 8 par value of Rs 10/-par share. Bach holder of equity shares ks entitled to ong
w4 par share Il naw eguity shares, Bsued by the company shall be ranked por-passu with the cxisting cquity shanes, The comgany
declares and pays dividend In Endisn rupess. The dividend proposed IF any by the Board of Dincctors is subject to the approvad of the
sharsholders in the ensung Annual Genaral Mecting. In the event of Rquidation of the company, the holders of equity shares will be
entitted to receive remaining assets of the company, afer distribation of all preferential amounts, if any in propoction o the number of

eguity shares held oy the share halders,

,.!.



3.3 Shares held by holding / Uithmate holding campany and J/ or thoir subsidiaries and associates

v As a8t s ml
Farticulars March 31, 2022 March ¥1, 2031
Mumber of Amaount In Mumbser of Amiount in
Shares hald Hunidireds Shares hoid Hundreds
Haoflding Company
Copaxe Nawy Chandigashy Developers Privats Limed (up
fto 02-01-2022) . - 10,0 1,000,00
Comdaxe ILimdted (v f 0F-01-2022} 10,000 1,000, 00 - -
2.4 Detall of shareholdoers holding mare than 5% sharas in aguity capital of tha company
As ak hE b
Particulors HMarch 31, 2022 March ¥1, 2621
Mumber of Byirmlrer of
Shares held i Hnlﬂlni Shares hald % Modding
Holding Company
Omaxe Mew Chandgarh Developare Privae Lirited {up
1o 03-01-202Z) - - 10,000 100,00
Omaces Limited [w.ef 03-01-2022) 10,000 100.00 - =

The sforeasid disciasure is based upon percertsges computed as at the balsnce sheet date. As per records of the company, nchadng
its register of sharshoiders f members and ather declarations meceived frm sharehoidars regarding. beneficial interost, the above
sharehalding represents hath legal and benaficial awnersheps of sharas

3.5 The company has not ressrved any shares for issoe under options and confracts [/ commipments for the sale of shares |/

disinvestment.

F.8 The company has not allotted any fully paid up shares pursuant o contract(s) without payment being received In cash and has
neither aliotted ary fully paid up shares by way of bomus shares nor has bought Back any class of shares since the date of its

imcorporation.
3.7 Sharsholding of promoter
Share held I:I'|' pramaoter as at March 31, 20232
A% at March 31, 2023 As st March 31, 2021
Prometer Nams o r W Enangs Sursg
Mo, of Share i No. of Share il “"l sadiead the year

Omane Limited (w.e.f 03-01-2023) 10000 100% - - 100%
Ownaxe New Chandigash Developers ; 10000 | 100% -100%
{Private Limited
Tatal 100 100% 10000] 10074 %

Share hald by promater as at March 33, 20721

A5 at Morch 31, 2021

#s at March 31, 2030

% Change during

Prometer Mams

Drnaxe Mow Chandgarh Deveoners - ‘h;:lm Eﬂﬂ—""n:mm st i “.L’E" e
g W d W 1 [ ]
Privage Limiked AN 100% g
Total L0000 100% tﬂﬂﬂ-ﬂl 1003, -
A4, CURRENT OTHER FINANCIAL LIABILITIES {Armount in Hundreds)
AE at Ag at
Particutary March 31, 2022 March 31, 2021
Syt fese payabds 10000 140,00
Other Payable 153684 GF.a5
23688 157.85
5. OTHER CURRENT LIABILITIES {funount in Hundreds)
Particulars Az al Ag at
Mprch 31, 3023 March 31, 3031
Acdeance Fram Custonmer and others
=~ From halding compary 315, 781,60 2
- From refated parties 3,000,010 -

316, FEL.E60




&, COET OF HATERLAL COHEBUHIG EONETAUCTION AND OTHER RELATID FROIICT COGET

[AmEaE i Hurdieii)

Basrbioula i Far bk yoar anénd ¥y pha wear eaded
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A Bncwred diring the year
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Less : Prijenbary ot the and al the yasr
Lann/Lard Agum (LR TEN -]
T.CHAMGEY OH [HVYIMNTGEIES
Hundrads)
|.-..,.:,,...|..,. For (ha year eedid Fue The yei: £hised
Bimich 38, BEYY HManch ki, 1923
|Tnwartary at kba keginring af ths year
Riwnd "
adsd launaed fisag ik pear
Lewwd davulapreent gned Qiher righis 1B EFIED -
Inaannny ol Ui dnd of The yaee
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U1, FARMHEHOH FED EHARE

[AMOAL® Hungredy)

S Faf the yasr ancad For thn yean ceded L
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MOTE 15 : FAIR VALUE MEARURMENTS
(i) Fenamizial Asects by calepony

fumoant in § el rode)

Parricubkirs

Bloce

AR ml
March 51, 201

As
March 51, 3e03d

Fimancial Asscis

|t Amarited cos

Current

Cash and Cash Hijuivalonts

i

43124 SH5.00

Total Financial Asseis

43124 415,00

Finamcial Linbdilities

At Ampriiged cost

Currear

Clifier Fanancial Liskdieies

1185

Toaal Finunclal Liahdivies

(i) Pair valee of inancia esets and laldlites measedd al amarised oos

et 0 lusdrod =

Ag a1

Mlarch 5, ez

LEE
March 31, 2021

Casrying Aniumi

Fuir ¥alwe

Carrying Amaumi Fair Value

Financzal Amscry

[uirrens Asscis

H 21w and | Jesdh [apneradenie

43124

511

41554} 415 "HE

Toial Financial Assers

1550 o L5

Fimancial Linhilives

Ulther Finascial Linbilini=

236 £8

146T.85 167 BS

Tistal Finameial Ligldlitivs

2638

A

BaT.E5

Fir gheot iom fnancial sescrs and lghilitics cumded at smonined cost. the canyiog value B seasomble apsesbvaion of Gl valug,




HOTE 16 cHiSH MANAGEMENT

sl COMBany's actaithes @ pasa 11 b2 arkal riik, Rguidty rek snd fredit rivk. The mansgamiss his this sserall rsmsana@ility Tar the sstsbiiskment and
svErmiahl af e Company’s il mansgEment fiifndwoik, THHE fobe o2 paiik U soroes o dik sl B #nliby 15 supatod 10 &ad Rie i B2y
msnages bhe risk and the melaled bmpadt 0 ihe franclel Saterenis

Credit risk

Crodd rai is b vk that & Ssurerparty Gsile b dischprge ks obligaticn b the Company, The Campany's sxgasune b oredl ek iz inllussced mainly by
cash and CaEd anubadinls, Wade rmcpkabial sl Baanckl aelete meassced at amortised il The Comgany Gentisauily menitars défan i gl
cusmmers oned pier ooinETpEtes And ECaTRons e PR Infrmsation s e ool rik Senles

Cradit risk managesmant
Crecki sisk raling
The Comparry sesesses sl menages cradid sl of Rnoncial essets based on Toflvweng categories arvived o che Basis of assumstins, npuls and festors

spacifie ba tha elask of finaneial aob.

A Low credt risk on Prancisl repoting deie
B Madisane orade rick

The compary provides for sspected oredit foss besed b0 thie dell meang:

Cradit sk Basis of categaireaian Provishss o eapeited aredit loss

Liswy Comalil stk Cash ard cash squasdaims, stisir iank Salsces, dass, |12 month especied ooedit Bss
[rreesimenss and ooher financal assats

Moderste onsdit sk Trice receivsbles srd other inanciyl pesets Lot girme eapecied credi loss o0 12 month expecied credit kss

Bagisd an busees s dirvirdnml i whas the Compery opsrabes, » dielmdt oo 5 Bnencial sesef |5 corssdered when B counter party il o rake
payments mithin the agred time poriod as por contract. Liss rabee eoflacting defaults are Bnged on arhusl et Isss experience nnd caceid rring

dETErEnces betmeen current and Fistonical Sconmmic ook,
fszets are witien off when hane & o eatonalie pxpediation ol recovecy, such ol @ debler decliring hankrughop ar @ BEigation decided sgainst the

Company. The Company contnues 10 engaps with partess winke Bl e antlen off ol sempls i eiferts sepay i, Recmenie made ar=
recogriped |= the sisiement of profit med loss.

[Armpant i Hundreds)
Anal A ab
Crundit rating Particulais March 11, 2033
e Lo cred it rish rfhh-mﬂ rash pouivalemts A3 34 41550

Liguidny risk

Ligeidity nehl is Gha rai that the Comgany wall encsunier éifficulby in mestisg e obfigsions ssrocisted with i85 insnca| Pahities thet am cottied by
daliveing cesh or Grdther Ssancial aiset The Compann's approach L& maneging Bquidity s o enstine an far s possible, thak iF will heee sulficient
Equidiby ko maet |5 Gatdites shen they ane due.

PRNIGEMENE MEAiLars fallng lorecimls of the Gaquidity pirfticn: Akl Sivh @l cash squivalenks on the basis of mvpected cesh Nows. The Compeay bakes
inbe acrount the [iquidiy of the maket im which Dhe eitily operalés

Hatiirities of finascial labiltes
The tabées below pralyes the Anancil Nasllitic: nbes reevant malurily pattam based an Bair cenldesiued mabm e
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